
Annual Meeting Information 2021 Annual Meeting of Stockholders — Questions and Answers ATI 2021 Proxy Statement 77

Annual Meeting Information

2021 ANNUAL MEETING OF STOCKHOLDERS — QUESTIONS AND
ANSWERS

1. Why are you conducting the 2021 Annual Meeting virtually?
After careful consideration, and in light of continued public health concerns regarding the coronavirus pandemic, we have decided to
forego an in-person meeting this year in favor of a virtual meeting format only. The 2021 Annual Meeting of Stockholders will be
held virtually on Thursday, May 20, 2021, at 11:00 a.m. Eastern Time. See “How can I attend and vote at the 2021 Annual
Meeting?” below for more information.

The health and well-being of our employees and stockholders are paramount, and we are committed to conducting our operations,
including the 2021 Annual Meeting, in a manner that safeguards their well-being and is consistent with prevailing federal, state and
local public health guidelines. We believe at this time that the significant adverse public health implications of the ongoing COVID-19
pandemic warrant conducting the 2021 Annual Meeting in a manner that does not promote further propagation of the virus.

2. How can I attend, vote and ask questions at the virtual 2021 Annual Meeting?
The 2021 Annual Meeting will be conducted exclusively by webcast at www.meetingcenter.io/271924418 on May 20, 2021 at
11:00 a.m. Eastern Time. We encourage you to access the 2021 Annual Meeting prior to the start time. Online access will begin at
10:45 a.m. Eastern Time.

We are committed to ensuring, to the extent possible, that our stockholders will be afforded the ability to participate at the virtual
meeting like they would at an in-person meeting. You are entitled to participate, vote and submit questions at the 2021 Annual
Meeting if you were a stockholder of record as of the close of business on March 22, 2021, the record date, or hold a legal proxy for
the meeting provided by your bank, broker or nominee. No physical meeting will be held.

For Stockholders of Record Stockholders of record will be able to participate in the 2021 Annual Meeting, vote electronically
and submit questions during the live webcast of the meeting, without advance registration. To
access the live webcast of the meeting, you will need the following:

Username/Computershare Control Number: the 15-digit control number on the proxy card
or the “Notice Regarding the Availability of Proxy Materials” (the “Notice”) you previously received

Meeting password: ATI2021

For Beneficial Owners If you are a beneficial owner and hold your shares through an intermediary, such as a bank,
broker or nominee, you must register in advance to participate in the 2021 Annual Meeting,
vote electronically and submit questions during the live webcast of the meeting. To register in
advance, you must obtain a legal proxy from the bank, broker or other nominee that holds your
shares giving you the right to vote the shares. You must forward a copy of the legal proxy along
with your email address to Computershare Trust Company, N.A. (“Computershare”).

Requests for registration should be directed to Computershare by email
at legalproxy@computershare.com no later than 5:00 p.m. Eastern Time, on Monday, May 17,
2021. You will receive a confirmation of your registration and instructions on how to attend the
meeting by email after Computershare receives your registration materials.

Beneficial owners who are unable to register in advance may still attend the 2021 Annual Meeting
by visiting www.meetingcenter.io/271924418 as a “guest” but will not have the option to vote
shares electronically or submit questions during the live webcast of the meeting. However, we
have provided additional methods to ensure that all of our stockholders are afforded the
opportunity to submit questions. See “To submit a question” below.
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To submit a question at the
virtual 2021 Annual Meeting

In Advance of the Meeting. Stockholders may submit questions in advance of the meeting by
emailing their questions, along with proof of ownership, to investors@ATImetals.com

During the meeting. You may submit questions during the live webcast of the meeting by
visiting the meeting website at www.meetingcenter.io/271924418, entering your control number
and the password, ATI2021. Once logged in, click on the “messages” icon at the top of the
screen to type in your question, then click the arrow icon on the right to submit.

Those who attend the 2021 Annual Meeting as a “guest,” as described above, will not have the
option to submit questions during the live webcast of the meeting. However, in order to ensure all
stockholders are afforded the opportunity to submit questions, you may also email your question,
along with proof of ownership, during the live meeting to investors@ATImetals.com.

Questions pertinent to meeting matters will be answered during the meeting, subject to time
constraints.

For technical support If you encounter technical difficulties with the virtual meeting platform on the day of the meeting, a
link on the meeting page will provide further assistance, or you may call 1-888-724-2416 or
1-781-575-2748.

3. Will you make a list of stockholders entitled to vote at the 2021 Annual Meeting available
electronically ?
We will make available a list of stockholders of record as of the record date for inspection by stockholders for any purpose germane
to the meeting from May 9 through May 18, 2021 at our corporate offices or on request by email to investors@atimetals.com. The
list will also be available to stockholders at www.meetingcenter.io/271924418 during the live webcast of the 2021 Annual Meeting.

4. How do I obtain materials for the annual meeting?
We are making this Proxy Statement and ATI’s 2020 Annual Report available to our stockholders electronically via the internet. On or
about April 5, 2021, we began mailing to stockholders a Notice of Internet Availability of Proxy Materials containing instructions on
how to access this Proxy Statement and the Annual Report and how to vote online. Unless you request a printed copy of the proxy
materials by following the instructions for requesting such materials contained in the Notice, you will not receive a printed copy of the
proxy materials. This Proxy Statement and our 2020 Annual Report are available to you at envisionreports.com/ATI and on our
website at ATImetals.com.

5. Who is entitled to vote at the annual meeting?
If you held shares of Allegheny Technologies Incorporated common stock, par value $0.10 per share (“Common Stock”), at the
close of business on March 22, 2021, you may vote your shares at the annual meeting. On that day, 127,203,072 shares of our
Common Stock were outstanding.

In order to vote, you must follow the instruction provided on your proxy card to designate a proxy to vote on your behalf or attend
the meeting and vote your shares during the meeting. Please return your proxy as soon as possible to ensure that your shares are
represented and will be voted at the meeting, whether or not you plan to attend the meeting.

6. How do I cast my vote?
There are four different ways you may cast your vote. You may vote by:

Telephone using the toll-free number listed on each proxy or voting instruction card

Online at the web address provided on each proxy or voting instruction card

Mail marking, signing, dating and mailing each proxy or voting instruction card and returning it in the
postage-paid envelope provided. If you return your signed proxy card, but do not mark the boxes
showing how you wish to vote on any particular item, your shares will be voted as the Board of
Directors recommends for any such item.

Attending and voting during
the Virtual Annual Meeting

only if you are a stockholder of record (that is, your shares are registered directly in your name on
the Company’s books and are not held in “street name” through a broker, bank or other
nominee).

If you are a stockholder of record and wish to vote by telephone or electronically through the Internet, then you will need to use
the individual control number that is printed on your proxy card in order to authenticate your ownership. The deadline for voting
by telephone or the Internet is 11:59 p.m. Eastern Time on May 19, 2021.
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If your shares are held in “street name” (that is, they are held in the name of broker, bank or other nominee), or if your shares are
held in one of the Company’s savings or retirement plans, then you will receive instructions with your materials that you must follow
in order to have your shares voted. For voting procedures for shares held in ATI’s savings or retirement plans, see the response to
question 16 below.

7. What is the difference between holding shares as a stockholder of record and as a
beneficial owner?
Most of our stockholders hold their shares through a broker, bank or other nominee rather than directly in their own name. As
summarized below, there are some differences between shares held of record and those owned beneficially.

Stockholders of Record. If your shares are registered directly in your name with our transfer agent, Computershare, you are
considered to be the stockholder of record with respect to those shares, and the Notice of Internet Availability of Proxy Materials is
being sent directly to you. As the stockholder of record, you have the right to grant your voting proxy directly, to vote electronically,
or to vote in person at the Annual Meeting. If you have requested printed materials, we have enclosed a proxy card for you to use.

Beneficial Owners. If your shares are held in a stock brokerage account or by a bank or other nominee, you are considered the
beneficial owner of shares held in “street name,” and the Notice of Internet Availability of Proxy Materials is being forwarded to you
by your broker, bank or nominee who is considered to be the stockholder of record with respect to those shares. As the beneficial
owner, you have the right to direct your broker, bank or nominee on how to vote and are also invited to attend the Annual Meeting.
However, since you are not the stockholder of record, you may not vote these shares in person at the Annual Meeting, unless you
request, complete and deliver a legal voting proxy from your broker, bank or nominee. If you requested printed materials, your
broker, bank or nominee has enclosed a voting instruction card for you to use in directing the broker, bank or nominee regarding
how to vote your shares.

8. I am a beneficial owner. Why do I need to request a legal proxy to be able to vote at the
virtual meeting?
If your shares are held in an account at a bank, broker or other nominee, you are considered the beneficial owner of shares held in
“street name” and the Notice was sent to you by your nominee. The bank, broker or other nominee holding your account is the
stockholder of record for purposes of voting at the 2021 Annual Meeting. As a beneficial owner, you have the right to direct your
bank, broker or nominee regarding how to vote the shares in your account. You are also invited to attend the 2021 Annual Meeting.
However, since you are not the stockholder of record, you may not vote your shares or submit questions during the meeting unless
you request and obtain a “legal proxy” from your bank, broker or other nominee.

This process is no different than if you chose to vote your shares at an in-person meeting. See “How can I attend, vote and ask a
question at the 2021 Annual Meeting?” above for more information.

9. What documentation can I provide as proof of my ownership?
You need to provide documentation showing that you owned Common Stock on the record date of March 22, 2021.
Documentation includes a copy of one of the following:

• your proxy card or voting instruction form;

• the Notice received by postal mail or e-mail; or

• an account statement or a brokerage statement reflecting your ownership of Common Stock as of March 22, 2021.

10. If I submit my proxy do I still need to attend and vote during the virtual meeting?
If you have already submitted your proxy, there is no need to submit another proxy or vote at the 2021 Annual Meeting unless you
wish to change or revoke your vote.

Whether or not you plan to participate in the live webcast of the 2021 Annual Meeting, we urge you to vote and submit your proxy in
advance of the meeting by one of the methods described in this Proxy Statement.

11. If I submit my proxy in advance, may I still attend the virtual meeting?
If you have already submitted your proxy, there is no need to submit another proxy or vote at the 2021 Annual Meeting unless you
wish to change or revoke your vote, but you are still invited to attend the meeting if you choose. Stockholders of record and
beneficial holders who wish to attend the 2021 Annual Meeting should follow the directions provided above under “How can I attend
and vote at the 2021 Annual Meeting?”

12. How many votes can be cast by all stockholders?
Each share of ATI Common Stock is entitled to one vote. There is no cumulative voting. We had 127,203,072 shares of Common
Stock outstanding and entitled to vote on the record date.
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13. How many votes must be present to hold the annual meeting?
A majority of the shares entitled to vote as of the record date must be present as part of the virtual meeting or by proxy at the Annual
Meeting in order to hold the Annual Meeting and conduct business. This is called a “quorum.” Your shares will be counted as
present at the Annual Meeting if you properly cast your vote in person, electronically or telephonically, or a proxy card has been
properly submitted by you or on your behalf. Both abstentions and broker non-votes are counted as present for the purpose of
determining the presence of a quorum.

14. What shares are included on the proxy or voting instruction card?
The shares indicated on your proxy or voting instruction card represent those shares registered directly in your name and shares
held in the Company’s savings or retirement plans. If you do not cast your vote, your shares (except those held in the Company’s
savings or retirement plans) will not be voted. See question 16 for an explanation of the voting procedures for shares in the
Company’s savings or retirement plans.

15. What does it mean if I receive more than one proxy or voting instruction card?
If your shares are registered differently and are in more than one account, then you will receive more than one card. Please complete
and return all of the proxy or voting instruction cards you receive (or vote by telephone or the Internet all of the shares on each of the
proxy or voting instruction cards you receive) in order to ensure that all of your shares are voted.

16. How are shares that I hold in a company savings or retirement plan voted?
If you hold ATI Common Stock in one of the Company’s savings or retirement plans, then you may tell the plan trustee how to vote
the shares of Common Stock allocated to your account. You may either sign and return the voting instruction card provided by the
plan trustee or transmit your instructions by telephone or the Internet. If you do not transmit instructions, your plan shares will be
voted as the plan administrator directs or as otherwise provided in the plan.

The deadline for voting the shares you hold in the Company’s savings or retirement plans by telephone or the Internet is 11:59 p.m.
Eastern Time on May 17, 2021.

17. Is my vote confidential?
ATI maintains a policy of keeping stockholder votes confidential.

18. How many votes are required to elect the directors and pass the other proposals?

Item 1: Election of Directors While directors are elected by a plurality of votes cast, our Bylaws include a director resignation
policy. This policy states that in an uncontested election, any director nominee who receives a greater
number of votes “WITHHELD” from his or her election, as compared to votes “FOR” such election,
must tender his or her resignation. The Nominating and Governance Committee of the Board is
required to make recommendations to the Board regarding any tendered resignation. The Board will
act on the tendered resignation within 90 days from the certification of the vote and will publicly
disclose its decision, including its rationale.

Only votes “FOR” or “WITHHELD” are counted in determining whether a plurality has been cast in
favor of a director nominee; abstentions are not counted for purposes of the election of directors. If
you withhold authority to vote with respect to the election of some or all of the nominees, your shares
will not be voted with respect to those nominees indicated. For a “WITHHOLD” vote, your shares will
be counted for purposes of determining whether there is a quorum and will have a similar effect as a
vote against that director nominee for purposes of our director resignation policy.

Full details of our director resignation policy are stated in our Bylaws, which are available on our
website at ATImetals.com.

Item 2: Advisory vote to
approve the 2020
compensation of our named
executive officers

Your vote on Item 2 is advisory, which means the result of the vote is non-binding. Although
non-binding, the Board and its committees value the opinions of our stockholders and will review and
consider the voting result when making future decisions regarding executive compensation.

Item 3: Ratify Ernst & Young
as our independent auditor
for 2021

Item 3 will be approved if in it receives the affirmative vote of at least a majority of the shares of ATI
Common Stock represented at the Annual Meeting and entitled to vote on the matter. If your shares
are represented at the Annual Meeting but you abstain from voting on Item 3, your shares will be
counted as present and entitled to vote for purposes of establishing a quorum, and the abstention will
have the same effect as a vote against the proposal.
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19. What if I don’t give specific voting instructions?
Stockholders of Record. If you are a stockholder of record and you indicate when voting by Internet or by telephone that you wish
to vote as recommended by our Board, or if you return a signed proxy card but do not indicate how you wish to vote, then your
shares will be voted:

• in accordance with the recommendations of the Board on all matters presented in this Proxy Statement; and

• as the proxy holders may determine in their discretion regarding any other matters properly presented for a vote at the meeting.

If you indicate a choice with respect to any matter to be acted upon on your proxy card, the shares will be voted in accordance with
your instructions.

Beneficial Owners. If you are a beneficial owner and hold your shares in street name and do not provide the organization that
holds your shares with voting instructions, the broker or other nominee will determine if it has the discretionary authority to vote on
the particular matter. In very limited circumstances, brokers have the discretion to vote on matters deemed to be routine. Under
applicable law and the rules of the New York Stock Exchange, brokers generally do not have discretion to vote on most matters,
but, if you do not provide voting instructions to your broker, the broker could vote your shares in its discretion with respect to the
proposal to ratify the selection of Ernst & Young as our independent auditors for 2021 (Item 3) because that is deemed to be a
routine matter. We encourage you to provide instructions to your broker regarding the voting of your shares.

If you do not provide voting instructions to your broker and the broker has indicated that it does not have discretionary authority to
vote on a particular proposal, your shares will be considered “broker non-votes” with regard to that matter. Broker non-votes will be
considered as represented for purposes of determining a quorum. Broker non-votes are not counted for purposes of determining
the number of votes cast with respect to a particular proposal and are not considered to be shares entitled to vote on non-routine
matters. Thus, a broker non-vote will make a quorum more readily obtainable, but the broker non-vote will not otherwise affect the
outcome of the vote on Items 1 and 2.

20. How do I revoke or change my vote?
You may revoke your proxy or change your vote at any time before it is voted at the meeting by:

• notifying the Corporate Secretary at ATI’s executive office;

• transmitting a proxy dated later than your prior proxy, either by mail, telephone or Internet; or

• attending the meeting and voting in person or by proxy (except for shares held in “street name” through a broker, bank or other
nominee, or in the Company’s savings or retirement plans).

The latest-dated, timely, properly completed proxy that you submit, whether by mail, telephone or the Internet, will count as your
vote. If a vote has been recorded for your shares and you subsequently submit a proxy card that is not properly signed and dated,
the previously recorded vote will stand.

21. Can I receive the Notice or other proxy materials over the internet?
Stockholders can elect to view future ATI notices and proxy materials over the Internet instead of receiving paper copies in the mail.
This saves us the cost of producing and mailing these documents. Costs normally associated with electronic access, such as usage
and telephone charges, will be borne by you.

• If you are a stockholder of record and you choose to vote over the Internet, you can choose to receive future materials
electronically by following the prompt on the voting page when you vote using the Internet.

• If you hold your Company stock in street name (such as through a broker, bank or other nominee account), check the information
provided by your nominee for instructions on how to elect to view future notices and other materials over the Internet.

Stockholders who choose to view future proxy statements and annual reports over the Internet will receive instructions electronically
that contain the Internet address for those materials, as well as voting instructions, approximately six weeks before future meetings,
even in cases in which we otherwise mail full printed sets of our proxy materials.

If you enroll to view ATI’s future annual reports and proxy statements electronically and vote over the Internet, then your enrollment
will remain in effect for all future stockholders’ meetings unless you cancel it. To cancel, stockholders of record should access
computershare.com/investor and follow the instructions to cancel enrollment. You should retain your control number appearing on
your enclosed proxy or voting instruction card. If you hold your Company stock in “street name,” check the information provided by
your nominee holder for instructions on how to cancel your enrollment.

If at any time you would like to receive a paper copy of the annual report or proxy statement, please write to the Corporate
Secretary, Allegheny Technologies Incorporated, 1000 Six PPG Place, Pittsburgh, Pennsylvania 15222-5479.
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22. What is householding?
The term “householding,” means that we will deliver only one Notice of Internet Availability of Proxy Materials to stockholders of
record who share the same address and last name unless we have received contrary instructions from you. This procedure reduces
our printing costs and mailing costs and fees. Upon written or oral request, we will promptly deliver a separate annual report and
proxy statement to any stockholder at a shared address to which a single copy of either of those documents was delivered.

If you would like to receive a printed copy of the annual report or proxy statement for this meeting or opt out of householding, or if
you are a stockholder eligible for householding and would like to participate in householding, please send a request addressed to
ATI’s Corporate Secretary at 1000 Six PPG Place, Pittsburgh, PA 15222-5479, or call (412) 394-2800. Many brokerage firms have
instituted householding. If you hold your shares in “street name,” please contact your bank, broker or other holder of record to
request information about householding.
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